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'LVFODLPHU

7KLY SUHVHQWDWLRQ FRQWDLQV FHUWDLQ "IRUZDUG ORRNLQJ LQIRUPDWLRQ DQG VWDWHPHQWVu ZLWKLQ WKH PHELC
OLPLWHG WR VWDWHPHQWY UHJDUGLQJ WKH &RPSDQ\:V H[SHFWDWLRQV SODQV VWUDWHJILHV EXVLQHVV RXWORR
IRUHIJRLQJ 6XFK IRUZDUG ORRNLQJ LQIRUPDWLRQ DQG VWDWHPHQWY DUH EDVHG RQ WKH FXUUHQW HVWLPDWHYV D
DYDLODEOH WR WKH &RPSDQ\ 6XFK IRUZDUG ORRNLQJ LQIRUPDWLRQ DQG VWDWHPHQWY UHIOHFW FXUUHQW YLHZV
DVVXPSWLRQV 7KH &RPSDQ\ FDQQRW JLYH DVVXUDQFH WR WKH FRUUHFWQHVV RI VXFK LQIRUPDWLRQ DQG VWDWHF
LGHQWLILHG E\ WKH IDFW WKDW WKH\ GR QRW UHODWH RQO\ WR KLVWRULFDO RU FXUUHQW IDFWV )RUZDUG ORRNL
DLPV DVVXPHV LOWHQGYV SODQV VHHNV ZLOO PD\ DOQWLFLSDWHYV ZRXOG FRXOG FROQWLQXHYV
H[SUHVVLRQV RU WKH QHJDWLYHV WKHUHRI

%\ WKHLU QDWXUH IRUZDUG ORRNLQJ LQIRUPDWLRQ DQG VWDWHPHQWY LQYROYH NQRZQ DQG XQNQRZQ ULVNV XQ
SHUIRUPDQFH RU DFKLHYHPHQWYV RI WKH &RPSDQ\ WR GLIIHU PDWHULDOO\ IURP DQ\ IXWXUH UHVXOWYV SHUIRUPDQ
LQIRUPDWLRQ DQG VWDWHPHQWY LQ WKLV SUHVHQWDWLRQ 6KRXOG RQH RU PRUH RI WKHVH ULVNV RU XQFHUWDLQ
&RPSDQ\ V DFWXDO ILQDQFLDO FRQGLWLRQ RU UHVXOWV RI RSHUDWLRQV FRXOG GLIIHU PDWHULDOO\ IURP WKDW R

$Q\ IRUZDUG ORRNLQJ LQIRUPDWLRQ RU VWDWHPHQWYV LQ WKLY SUHVHQWDWLRQ VSHDN RQO\ DV DW WKH GDWH RI
&RPSDQ\ GRHV QRW LQWHQG DQG H[SUHVVO\ GLVFODLPV DQ\ REOLJDWLRQ RU XQGHUWDNLQJ WR SXEOLFO\ XSGDW
IRUZDUG ORRNLQJ LQIRUPDWLRQ DQG VWDWHPHQWY ZKHWKHU WR UHIOHFW FKDQJHV LQ WKH &RPSDQ\ V H[SHFWDW
LQ FRQGLWLRQV RU FLUFXPVWDQFHV RU RWKHUZLVH RQ ZKLFK DQ\ VWDWHPHQW LQ WKLV SUHVHQWDWLRQ LV EDVH

*LYHQ WKH DIRUHPHQWLRQHG XQFHUWDLQWLHY SURVSHFWLYH LQYHVWRUY DUH FDXWLRQHG QRW WR SODFH XQGX]|

+LVWRULFDO ILIJXUHV PD\ EH VXEMHFW WR LQDFFXUDFLHV GXH WR FKDQJHV LQ EXVLQHVV VWUXFWXUH DQG LQWHU(
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OWURQJ PDUNHW IX(
XQSUHGLFWDEOH H



+LJKOLJKWYV 4

6ROLG 1HZEXLOG JURZWK FRPSHQVDWRG
RSHUDWLRQV IRU FKDQJH LQ SURMHFW PU[RUGHU LQWDNH

6FDOLQJ 2(0 DFWLYLWLHY DQG 'HOLYHULHV WR QHZEXLOGY DFFRXQWHG I®BRN WR ELOO RI
GLYHUVLILHG H[SRVXUH RI UHYHQXHV YV LQ 4 ODVW \HDU LQ QHZEXLOGYV

SHYHQXHYV (%,7'8 2UGHU ,@WDNH TRWDO 2UGHU %DFNORJ

012. 012. 012. 012.



'LYHUVLILHG H[SRVXUH DFURVYV PDMRU

*DV &DUULHUYV &DUJR *F\}YDI—TLE)SPHQW 2(IQI\|{|IBI§tJH 7XJ 3DVVHQJHU 2WKHU

ODUNHW 6KDUS IRFXV RQ)RFXV RQ FRVW (QWHULQJ D'HPDQG IRU QHWHUJILQJ HOHFWULRZAMKDPDUNKBIMHG 2 LQFOXGLQJ
FKDUDFWHULVWLE HUJ\ HIILFLHQFMQHUJ\ DQG GHIHQFH GULWRQQDJH XSMROAHVXSIJUDGH PDIUWMKWWURQILVKLQJ DQG VSHFL
G GLILWDOLVDW{WMHDLQDELOLWXSHUF\FOHDQG OLIH HIWHRVLIRQRQVWLQJ YHRWMOGLVFLS®OXQSRVH VHIPHQW\

6KDUH RI .0V
QHZEXLOG RUGHU
LQWDNH

1IHZEXLOG RUGHU
LOWDNH YDOXH SH
VHIPHQW 012.
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SIWHUPDUNHW 2 6WURQJ ORQJ WHUP RX
HISRVHG WR VKRUWHU WHUP PDUNHW F'

6SDUH SDUWV |ILHOG VHUYLFH RWKHU SURMHEM2V

4 4 4 4 4 4 4 4 4 4
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ESROQOWLQXHG JRRG RUGHU LQWDNH
2 UREXVW YLVLELOLW\ LQ RUGHU EDEFENO

2UGHU LQOWDPNH 2UGHU EDMRPNQ@RJ
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)LOQDQFLDO
6WDW XV



SHYHQXHY 2 XQGHUO\LQJ JURZWK FKDQ

SHY HQ XHI\2 .

(QHUJ\
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&RQWURO

3URSXOVLRQ

+LIJKOLJKWYV

2SHUDWLQJ RHYHQXHV RQ OHYHO ZLWK 4 ODV\

+ BWURQJHKDI®.D QHJDWLYH WUDQVODWLRQ H
YHUVXV ODVW \HDU RQ UHYHQXHV JHQHUE
1RUZD\

T 4 LQFOXGHG 012. IURP GLYHVWHG EX\

+DQGOLQJ



(%,7'$ 2 LPSDFWHG E\ FKDQJHG SURMHF'

(%,7'9QC%,7'$ PDUOULQR. RI UHYHQXH +LJKOLJKWYV
(%,7'¥£DV 012. FRUUHVSRQGLQJ WR D PDUJLQ
$ 4 LWHPV
D); WUDQVODWLRQ 012. QHJIDWLYH RQ |

D 'HPHUJHU FRVWYV 012.

T 4 LWHPV
D *DLQ IURP GLYHVWHG EXVLQHVV 012.

OL[ VKLIW IURP DIWHUPDUNHW WR QHZEXLOGYV

(QHUJ\ &RQWURO BURSXOVLRQ +DQGOLQJ
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012.

W 2DVK 10RE 1URE &DVK DQG VWDWHPHQW RI1 ILQ]
e |  OFOXGH HOHPHQWY WKDW FK
WKH GHPHUJHU

IHW LQWHUHVW EHDULQ

1HW ZRUNLQJ FDSLWDO
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JDYRXUDEOH VWUXFWXUDO WUHQGYV LQ
ZKHUH RXU WHFKQRORJLHY DUH NH\ WR

'HOLYHULHVY WR QHZEXLOG SURMHFWYVY H[SHFWHG WR JURZ GRXEOH GLJLW L/!
UREXVW EDFNORJ YLVLELOLW\

'"HOLYHULHV WR WKH DIWHUPDUNHW LPSDFWHG E\ WKH VKRUW WHUP F\FOLF
WHUP IXQGDPHQWDOV

([SRVHG WR IDYRXUDEOH WUHQGY ZLWK D EURDG WHFKQRORJ\ SRUWIROLR \
WUDQVIRUP WKH PDULWLPH LQGXVWU\

'D\  -XOQH
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